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1. The concept of Human-Relation-Orientation of
management, which emphasizes people and the
relationships among people as the focus of
management, was pioneered by ______________.
(A) John. F. Mee
(B) F. W. Taylor
(C) Harold Koontz
(D) Ralph C. Davis

2. __________ is a system of relationships that govern
the activities of the people working in the organization
to achieve the intended goals.
(A) Directing
(B) Organizational Structure
(C) Controlling
(D) Staffing

3. Which of the following is not the principle of
Organizing?
(A) Authority should be granted to match

responsibility.
(B) Each person should be immediately responsible

to several superiors.
(C) There should not be too much centralization.
(D) There should be equitable distribution of work.

4. The basic purpose of _______ is to utilize
management time in the most efficient and best
possible manner by involving them only when there
is an important deviation from the routine or normal
business results.
(A) Management by Exceptions
(B) Management by Objectives
(C) SWOT Analysis
(D) Span of Control

5. Which of the following is not true about Maslow’s
Need Hierarchy Theory?
(A) The needs of people are arranged according

to their perceived priority
(B) The human needs are divided into five

categories
(C) Advancing towards higher-order needs means

more satisfaction
(D) People simultaneously pursue multiple order of

needs

6. Which of the following doesn’t fall under Herzberg’s
motivation factors?
(A) Interpersonal relations with subordinates
(B) Advancement
(C) Responsibility
(D) Recognition

7. The __________ accomplishes results through use
of authority, fear of deprivation, punishment and other
coercive measures.
(A) Democratic Leader
(B) Autocratic Leader
(C) Charismatic Leader
(D) All of the above

8. In order to improve a manager’s ability to lead, he
needs to cultivate following attitude(s) _________.
(A) Empathy
(B) Objectivity
(C) Both (A) & (B)
(D) Neither (A), nor (B)

9. Before an income can be charged under the head
Salaries under Income Tax Act 1961, it is vital that
there should exist______________.
(A) A government recognized organization
(B) Relationship of employer and employee
(C) Both (A) & (B)
(D) Neither (A), nor (B)

10. Sujata, an actress, is employed in Chopra Films,
where she is paid remuneration of Rs. 2 lacs per/
month. She acts in different films produced by various
producers. The remuneration for acting in such films
is directly paid to Chopra Films by the different
producers. Thus, Rs. 2 lacs p/m constitutes as
_________ in the hands of Sujata.
(A) Income from profession
(B) Other income
(C) Commission
(D) Salary

11. Mr. Firdous is receiving Rs. 150 p/m and Rs. 70
p/m for his two sons as children education allowance.
He also receives Rs. 1800 p/m as transport
allowance and Rs. 500 p/m as tribal area allowance.
What is his taxable allowances?
(A) Rs. 25800
(B) Rs. 26400
(C) Rs. 28200
(D) Rs. 27000



SM-29584–A 3 [Turn over
q

12. ___________ is a payment made by an employer
in appreciation of services rendered by the employee.
(A) Commuted Pension
(B) Uncommuted Pension
(C) Bonus
(D) Gratuity

13. Section 73 of Income Tax Act 1961 provides that
the losses in speculation business can be set off against
the profits of _________.
(A) Any business other than speculation business
(B) Any business
(C) Speculation business only
(D) None of these

14. Section 80C provides deduction of savings in
specified modes of investment from the Gross Total
Income and it includes________.
(A) Premium paid in respect of Life Insurance

Policy
(B) Premium paid in respect of a contract for

deferred annuity
(C) Contribution to PF
(D) All of the above

15. Under Section 24 of the Income Tax Act 1961,
following is/are allowed as deduction from Annual
Value under the head Income from House
Property_____.
(A) 30 percent of NAV
(B) Interest on borrowed capital
(C) Both (A) & (B)
(D) Neither (A), nor (B)

16. During the previous year 2021-22, Mr. X has
following income and brought forward losses : Short-
term capital gains Rs. 150000, Long-term capital
gains, Rs. 75000; short-term capital losses,
Rs. 37000 and Long-term capital losses, Rs. 96000.
What is the taxable income of Mr. X as Capital gains
for the A. Y. 2022-23?
(A) Rs. 225000
(B) Rs. 113000
(C) Rs. 92000
(D) Rs. 21000

17. If an act of company is Ultra-Vires then it ________.
(A) Is binding on a company
(B) Can be rectified by the members
(C) Both (A) & (B)
(D) Neither (A), Nor (B)

18. According to ______ stakeholders need not to
enquire whether the necessary meeting was
convened and held properly. They are entitled to take
it for granted that the company had gone through all
the proceedings properly.
(A) Doctrine of Indoor Management
(B) Doctrine of Constructive Notice
(C) Doctrine of Ultra-Vires
(D) Doctrine of Intra-Vires

19. According to Section 23 of Companies Act 2013, a
private company cannot issue securities through ___.
(A) Private Placement
(B) Rights Issue
(C) FPO
(D) Bonus Issue

20. In ________ the price per security and number of
securities are left open to be decided post closure of
the issue.
(A) Prospectus
(B) Shelf Prospectus
(C) Red Herring Prospectus
(D) Constructive Public Notice

21. Section 271 of the Companies Act, 2013 lays down
circumstances in which Company may be wound up
by the Tribunal
(A) If the Tribunal is not of the opinion that it is just

and equitable that the company should be
wound up

(B) If the company has, by special resolution,
resolved that the company be wound up by
the Tribunal

(C) If the company has not acted against the
interests of the sovereignty of India

(D) None of the above



SM-29584–A 4
q

22. Which of the following is not objective of the Annual
General Meeting (AGM)?
(A) To discuss functioning of the business
(B) To take steps to protect interest of the

shareholders
(C) To discuss matter of urgent importance that

cannot be postponed
(D) None of the above

23. Who is/are authorized to call Annual General Meeting
(AGM)?
(A) Board of Directors
(B) Any individual director
(C) General Manager
(D) CEO

24. As per Section177 of the Companies Act, 2013,
certain companies have to establish Vigil/Whistle-
blowing mechanism. However, a whistleblower can
be
(A) Within the organization
(B) Outside the organization
(C) Both (A) & (B)
(D) Neither (A), nor (B)

25. Rani contracted to teach dance to Shruti and received
Rs. 5000 in advance from her. Rani met with an
accident and is unable to teach dance now, but she
has her daughter as her legal representative. Shruti
can now ________.
(A) Force her daughter to teach her dance
(B) Rescind the contract and ask for refund of

money
(C) Rescind the contract but cannot ask for refund

of money
(D) Can sue Rani for non-performance of the

contract
26. X, Y, & Z jointly promised to pay M Rs. 100,000,

but Z dies before the performance of the contract.
Now, the contract _______.
(A) Becomes void on Z’s death
(B) Should be performed by X&Y along with Z’s

legal representatives
(C) Should be performed by X&Y alone
(D) Should be renewed between X, Y, & M

27. Which of the following is true about a Contract of
Sale?
(A) Delivery of goods and payments cannot be

made in installments
(B) Delivery of goods can be made in installments

but not payments
(C) Delivery of goods cannot be made in

installments but payments can be
(D) Delivery of goods as well as payments can be

made in installments
28. Goods which are in existence at the time of Contract

of Sale are known as
(A) Present Goods
(B) Specific Goods
(C) Existing Goods
(D) None of the above

29. Under Section 64,  a Limited Liability Partnership
(LLP)may be wound up by Tribunal, in
case___________.
(A) LLP decides that it should be wound up by

Tribunal
(B) LLP is unable to pay its debts
(C) Number of partners in LLP fall below two for

more than six months
(D) All of the above

30. Which of the following statement about Limited
Liability Partnership (LLP) is true?
(A) LLP has no separate personality apart from its

members
(B) A listed company cannot be converted into LLP
(C) The liability of each partner in LLP is unlimited
(D) Members of LLP are not taxed as partners

31. A Bill of Exchange_________.
(A) Must contain an express order to pay
(B) Need not be in writing always
(C) Both (A) & (B)
(D) Neither (A), nor (B)

32. There are __________ parties to Cheque.
(A) Two
(B) Three
(C) Four
(D) Up to seven
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33. Which of the following is true about International
Financial Reporting Standards (IFRS)?
(A) They are considered non-principle based

standards
(B) They dictate specific treatments
(C) They establish broad rules
(D) All of the above

34. If an organization follows Fundamental Accounting
Assumptions while preparing its Financial
Statements, then_____________.
(A) It must disclose same in the financial statements
(B) It need not disclose same in the financial

statements
(C) It may post same on its official website for the

public information
(D) None of these

35. Following are the particulars of Mr. X: Cash
Rs. 70000, Furniture Rs. 25000, Goods Rs. 2000,
Mr. Y owes to Mr. X, Rs. 8000 and Mr. X owes to
Mr. Z Rs. 5000. How much is the own capital of
Mr. X?
(A) Rs. 105000
(B) Rs. 100000
(C) Rs. 92000
(D) Rs. 87000

36. The principle of Consistency improves the
comparability of financial statements through the time.
However, Accounting Policy can be changed _____.
(A) If required by a statue
(B) If required by an accounting standard
(C) Both  (A) & (B)
(D) Neither (A), Nor (B)

37. Javid purchased a machine on hire purchase system.
As per terms he is required to pay Rs. 70000 down
payment, Rs. 53000, Rs. 49000, & Rs. 55000 at
the end of 1st, 2nd,  & 3rd years respectively. Interest
is charged @ 10 Percent p.a.  What is the total cash
price of the machine?
(A) Rs. 200000
(B) Rs. 210000
(C) Rs. 220000
(D) Rs. 227000

38. Under _______________ the full cash price of the
asset is debited to the Asset Account and Credited
to the Hire Vendor Account.
(A) Sales Method
(B) Interest Suspense Method
(C) Cash Price Method
(D) All of the above

39. If the hire purchaser fails to pay any installment, the
hire vendor can take back asset in actual for and
__________.
(A) Refund the earlier payments to hire purchaser
(B) Treat earlier payments as the hire charges
(C) Treat down-payment as hire charges and refund

installments
(D) Sue hire purchaser for non-payment of rest of

installments
40. Which of the following is drawback of Joint-

Venturing?
(A) It brings economies of scale
(B) Access  to different markets and geographies
(C) Infusion of new expertise
(D) Cultural incompatibility

41. Following are the particulars of Branch X: Goods
received Rs. 50000, Furniture received beginning
Rs. 10000, Credit Sales Rs. 62000, Bad Debts
Rs. 1000; Closing Stock Rs. 10000, Closing
Debtors, Rs. 61000, and Furniture at end Rs. 8000
(after depreciation). Find out the profit of Branch X.
(A) Rs. 20000
(B) Rs. 19000
(C) Rs. 17000
(D) Rs. 14000

42. The major difference (s) between Branch Accounting
and Departmental Accounting is/are___________.
(A) Conversion of foreign currency figures is

necessary in Branch Accounting and not in
Departmental Accounting

(B) Reconciliation of head office and branch office
accounts is not necessary and in Departmental
accounting it is necessary

(C) Both (A) & (B)
(D) Neither (A), nor (B)
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43. AS 11 classifies foreign branches as ________
(A) Autonomous branches and non-autonomous

branches
(B) Uncontrolled and fully-controlled branches

(C) Integral and non-integral foreign operations
(D) None of these

44. Under Branch trading and profit/loss account method
(A) H.O. prepares profit and loss account

(B) Each branch is treated as separate entity
(C) Both  (A) & (B)

(D) Neither (A), nor (B)
45. Holders of preference shares are _____________.

(A) Entitled to receive dividends at fixed rate
(B) Paid dividends after equity shareholders are

paid dividends
(C) Paid dividends even if there are no profits

(D) All of the above
46. In Cash Flow Statement, which of the following is

the source of cash?
(A) Purchase of Investment

(B) Redemption of preference shares
(C) Raising of long-term loan

(D) Payment of Dividends
47. Which of the following does come under Financing

Activities in Cash Flow Statement?
(A) Cash receipts from sale of property

(B) Cash receipts from sale of goods
(C) Cash receipts from royalties

(D) Cash payments of amount borrowed
48. Securities Premium Account is shown on the liabilities

side in the Balance Sheet under the heading:
(A) Reserves and Surplus

(B) Current Liabilities
(C) Share Capital

(D) Long-Term Liabilities

49. The amalgamation takes place through _________.

(A) The pooling of interest method

(B) The purchase method

(C) Both (A) & (B)

(D) Neither (A), Nor (B)

50. In the process of Internal Reconstruction of a
company,  ___________.

(A) The existing shareholders become shareholders
of new company as well

(B) A company doesn’t need court’s interference

(C) The capital doesn’t get reduced

(D) The capital and debt structure is changed to
bring company back to normalcy

51. The accumulated losses under the scheme of internal
reconstruction are written off against __________

(A) Capital Reduction Account

(B) Share Capital Account

(C) Shareholders’ Account

(D) None of these

52. A process of reconstruction, which is carried out
without liquidating the company and forming a new
is called____________.

(A) Amalgamation

(B) Absorption

(C) Internal Reconstruction

(D) External Reconstruction

53. In order to cost control, following step(s) should be
followed:

(A) No target cost should be laid down

(B) Actual performance should be measured
against standard

(C) Both (A) & (B)

(D) Neither (A), nor (B)
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54. Which of the following pertains to Financial
Accounting?
(A) It uses both historical costs and predetermined

costs
(B) A set format is used to prepare the accounting

information
(C) The accounting information is prepared for the

internal management
(D) It provides details of cost of every product

55. Calculate the Economic Order Quantity (EOQ) from
the following information: Material Consumption
10000 kg/p.a, Ordering Cost, Rs. 50 per order,
Material Cost Rs. 2 per kg, Storage Cost, 8 percent
on average inventory.
(A) 1800 kg
(B) 2000 kg
(C) 2500 kg
(D) 2700 kg

56. Calculate inventory turnover ratio from the following
information: Opening Stock Rs. 90000, Purchases
during the year, Rs. 270000, and Closing Stock
Rs. 110000.
(A) 1.5
(B) 2.5
(C) 3.5
(D) 4.5

57.  A firm shows variable cost as Rs. 70000, and fixed
cost as Rs. 20000 on existing production. The Firm
produced additional 100 units and shows total cost
as Rs. 120000. What is the marginal cost of the firm?
(A) Rs. 30000
(B) Rs. 50000
(C) Rs. 90000
(D) Rs. 120000

58. On the bases of Floor Area or Volume of Department
following overhead(s) is/are allotted:
(A) Lighting
(B) Heating
(C) Fire precaution service
(D) All of these

59. Which of the following doesn’t fall under Factory
Overheads?
(A) Depreciation of Office Building
(B) Indirect Labour
(C) Stock Keeping Expenses
(D) Cost of Primary Packing

60. Fixed overheads are costs which ____________.
(A) Tend to vary with the volume of activity
(B) Tend to vary partly with the volume of activity
(C) Tend to remain constant up to certain volume

of activity
(D) Tend to remain constant irrespective of the

volume of activity
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1. Shategic planning :

(A) Establishes intermediate strategies

(B) Provides major objectives

(C) Determines operational goals

(D) All ofthe above

2.r 'A&antages 
ofmatrix organizations do not include:

(A) A finctional home for ploj ect people

(B) Standardized use ofmanpower

(C) A focal point for all matters pertraining to the

project

(D) Availability of specialized knowledge

Decentralization :

(A) Deqeases the importance of superiors

(B) Iqcreases the importance of supedors

(C) Decreases the impodance ofsubordinates

(D) lnoeasesthe importrance of subordinates

S),nerg/ is an important tecbnique of:

(A) Managementaudit

(B) Decision making

(C) Financial planning

(D) Performance appraisal

5. The Eclectic Approach to leadership is brainchild

of:

(A) Fielder and his associates

(B) Chds Arelris and lis associates

(C) F.H. Sanford

(D) R.R. Blake and J.S. Mouton

As per Hesberg's two factor tleory of motir

the set of factors which are primarily con<

with the job itself arc klown as :

(A) Motivational facto$

(B) Maintenancefactors

(C) Motivational as well as maintenance f

(D) None ofthese

. ,Which term does not apply to PERT ?

(A) Event

(B) Activiq

(C) Expectedtime

(D) Eventbudgeting

'7.

3.

4.

8. 'Unity of comnard' ginciple of effective di

means:

(A) Subordinates should be rcsponsible

superror

(B) A superior can supervise a limited nul

subordinates

(C) There should be unity amongst subor(

(D) There should be unity arnongst superi

9. The doctdne which states that "every

dealing with Ore company is assumed to ha!

ofthe contents ofthe Memorandum andAr

Association", is knolvn as :

(A) Doctrine ofindoor management

(B) Doctrine of notified infomation

(C) Doctrine of constructive notice

(D) Doctrine ofequitable notice
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10. Under section 2 (70) ofthe companies Ac t'2013 ' 14' Any director whose prcsence cannot count for lhe

adocument inviting offer' ft"- *";;;;ptbliq purpose of fotming a quorum at a meeting of the

for the subsciption o' p*"ttut" or -y """*iti"' 
Board' at'the tim€- of discussion or vote on any

"i" 
toav *rp"** lt known as a: matter' is known as :

(A) Related Director
(A) Prospectus 

(B) Interested Director
(B) Red hening prospectus 

(C) NomineeDirector
(c) shetf prospectus 

(D) None ofthe above

(D) Allofthese 15 which ofthe following is/are consideredjust and

11. Rule 3 of the Companies (lncorporation) Rules, equitable ground./s for just and equitable ground

2014, as applicable to One Person Compant for winding up ofthe company ?

provides thal (A) Default committed by the company in

(A) Its paid up shale capital is not more than submitting financial statements and annual

Rs. 501akhs retums'

(B) lts average amual tumover oftlte€ years does (B) Involved in fraudulent and illegal affairs

not exceed Rs. 2 crores (C) lnability to pay its debts

(C) Both(A)and(B) (D) All ofthe above

(D) Neither (A) nor (B) 16. A special form ofdisselt i$ which an exrstug ora

12. Under section2(68) and unoer secion 2(17) ofthe former member ofar organization goes outside the

companies Act,2013, a o,''",':";;;;;';; :'-ta*:":j::""orsanizationalwronsdoing
public company rn"r, n"t" .... - 

't;;" or actions that may harm the pubLic' is known asl

respectively: (A) Whistle-blowing

(A) At leastT and2 (B) Insidertading

(B) At least 2 and 7 (c) Margintrading

(c) Atleast I ard2 (D) TiP-blowing

lT An incoms which accrues or arises in lndia but is

(D) At least I and 7 
received outside India, shall be taxable during the

13. Aclassmeetingis alsoknownas: relevant previous year in the hands of:

(A) Meeting of creditor" , (A) Ordinary Residents only

(B) Meeting ofdirectors (B) Not ordinadly residents only

(c) Meeting of members (c) Non residents only

(D) Meetingto pass special resolution (D) All ofthe above

lTurnover
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18. P€rquisites and allowances paid by Govemment

of tndia to its employees posted outside India,

(A) Fully exempted u/s 10(7) in case of all such

employees.

@) Fully exempted u/s l0(7) in case of such

employees who are citizens oflndia

(C) Fully exempted u/s 10(7) in case of such ..
enployees who are residents oflndia 22'

(D) Firlly exempted u/s 10(7) in case of such

employees who are either Indian citizens or

oflndian origins

Under section 10(10) of Income Tax Act, death-

cum- retfuement gmtuity is fully exempted in case

of:

(A) Employeesofcentral govemement

(B) Employees ofstate govemement

(C) Employees working in defence services

(D) All ofthe above 23.

Mr. Hussain joins the college service otr 01-08-

2016 inthe grade of 12000-300-13800-400-17800

and his salary was fixed at Rs. 14,200 ftom the

date ofj oining. Salary is due on last ofevery month.

Mr. Hussain's total basic salary for the assessment

year 2020-21 shall be :

(A) Rs. 1,46,400

(B) Rs. 1,44,000

(c) Rs. 1,83,200

(D) Rs. 1,70,400

During the relevant previous year, any loss t

fiom house property can be set off from ir

(A) Under arry other head uP to 100 P€

such loss.

(B) Under any other head only up to Rs. 2

1C) U nder any o Lher head up to 3 0 percen

loss.

(D) Underthe same head onlY uPto Rs

Under section 35D(3), tlle maximum an

preliminary expenditure eligible for ded'

case of company assessee shall not exce(

(A) 5 percenl ofcost ofproject, to be al

five k$talments.

(B) 5 percent of capital employed, to bt

five irstalments.

(C) Either 5 percent ofcost ofproj ect or

of capital employed, to be allowe

instalments

(D) 100 percent ofsuch expenditue, to t
in five instalments.

Mr, Zeheer, sold JewellerY in octot

(C.l.l. : 289) for Rs 15,00.000. itr

acquisition in 2007-08 (C.I.I : I

Rs. 2,40,000 and he irvesled in constructr

house upto 3.07.2020 Rs.6,00,000, wht

not own any other house. In this co:

exemption under section 54 F which I\

can claim is :

(A) Rs.6,00,000

(B) Rs.9,62,326

(c) Rs.3,84,930

(D) Rs.5,77,396

2t.

19.

20.
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Rafi has taken on rent a4 room house @ Rs. 6,000 28

p.m. He paid Rs. 8,000 as municipal taxes and

spentRs.4,000 on the repairs ofthehouse. He has

given half ofthe house on rent to his fiiend @ Rs.

4,000 p.m. Rafi'sincomeftom subletting taxable

under Income ftom Other Sources is :

(A) Rs.48,000

(B) Rs. 12,000

(C) Rs. 3,000 29'

(D) Rs.6,000

An obligation created by law, regardless of
agreement is known as:

(A) Executed contract

(B) Voidable contract

(C) Quasicontract 30.

@) Express contract

Under section ll of.the Indian Conrract Act, an

agreement with or by a minor is :

(A) Void and inopentive ab-initio

(B) void

(C) Voidable at option ofminor

@) Noneofthese

............ is a stipulation which is collateral to 3l'

the main purpose ofthe contract and is not ofvital

significance:

(A) Condition

(B) Description

(C) Wananty

(D) Specification

The 'right oflien' is available to the unpaid seller

when:

(A) The goods have been sold without an]
stipulation as to credit

(B) The goods have been sold on credit, but the

telm ofthe credit has expired

(C) The buyer becomes insolvent

(D) All ofthe above

When holder of a negotiable instument cancels th(

name of a party on the instrument with intent t(

discharge him, will discharge :

(A) Such party and all subsequent parties

(B) Such party and parties pdor to him

(C) Such party alone

(D) The instrurnent

When a negotiable instrument is delivere<

conditionally or for a special purpose as i

collatenl security or for safe custody, and not lb
the purpose of transferring absolutely propert'

therein, it is called :

(A) A Clean bill

(B) An escrow

(C) An inchoate instrument

(D) A documentarybill

When cheque bears across its face an addition c

the words 'Account Payee', with or without th
name of banker, or words'not negotiable', th
cheque is deemed to have :

(A) General crossing

(B) Special crossing

(C) Restrictire crossing

(D) Extra special crossing

25.

26.

27.

5
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32.

33.

A limited liabiliry partnership: 36.

(A) Shall have perpetual succession

(B) Shall not have perpetual succession

(C) Shall have its operations for a limited period

(D) Shall have its operations only for 5 yeas

'To anticipate no profit but to provide for all

probable losses'is the main argumenl of'

(A) Materialityprinciple

(B) Consistencyprinciple

(C) Prudence principle 37.

(D) None ofthe above

The corlcept of accounting which states that 'assets

should be always be the reflection or minorimage

of liabilities and capital' is known as :

(A) Accrual concept

(B) Equality concept

(C) Equity concept

(D) None ofthe above

35. The assumption thal a business firm has neither the

intention nor the necessity of liquidation nor is

constrained to cudail materially the scale of its

operations in the foreseeable future, is known as:

(A) Dual aspect conc€pt

(B) Business entity concept

(C) Matchingaoncept

(D) None ofthe above

In compliance to which Indial Accounti

Standard, every listed company is required

prepare cash flow statement showing cash fl

ftom operating activities, investing activities z

financing activities :

(A) AS-1

(B) As-2

(c) AS-3

(D) AS-6

Kavita sent goods on consigDment to Ahmad a

invoice price of Rs. 90,000, which is 50 perc

above cost. The adjusting entry requircd to

passed in the books of consignor to nulliry

effect of higher price is:

'Goods sent on consignment A/c' l

'Consignment A/c' will be debited

qedited respectively with Rs. 45,000

'Consignment A/c' and 'Goods senl

consignment tc' will debited and cred

respectively with Rs. 45,000

'Goods sent on consignment A/c'

'Consignment A/c' will be debited

qedited respectively with Rs. 30,000

(D) 'Consignment A/c' and 'Goods sen

consignmert A,/c' will debited and cre(

respectively with Rs. 30,000

(A)

(B)

(c)

6
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38.

39.

The commission payable by the consignor to the 41

consignee in consideration for undertaking the risk

ofbad debts arising out of credit sales, is known

as:

(A) Ordinary commission

(B) Extra ordinary conmissron

(C) Over-riding commission

(D) Del-credere commissions

Which of the following is not a feature of hire

pwchase transaction ?

(A) The buyer is in the legal position ofbailee;

he has no right ofdisposal ofgoods

(B) The buyer has the option to retum the goods 42'

and terminate the ageement.

(C) The seller has no right to repossess the goods

on the default in payment of instalments by

the buyer.

(D) So long as the buyer has taken reasonable care

of the goods expected of bailee; any loss

occuring to goods has to be bome by the

seller. 43'

40. When one of the co-venture's is appointed to

manage thejoint venture, the onty for distribution

ofthe resulting profit onjoint venture is :

(A) Joint Venture A"/c is debited, Profit and Loss

AJc and Other co-ventue's A/c's are ctedited

(B) Pfolit and Loss AJc is debited, Joint venture

A/c and Other co-venture's A/c's are credited

(C) Profit and Loss A/c is dsbited, each

co-venture's A/c is credited

(D) Joint VenLure A/c is debiled. each

co-venture's A"/c's is credited

Under debtors system, when goods are returned by

the branch to head office, the journal entry which

is passed in the books ofhead ofirce is :

(A) Branch AJc .. .Debit ; Goods sent to Branch

A-/c ... Credit

(B) Goods sent to Branch A,/c .. Debit ; Bmnch

A-lc.. .Credit

(C) Branch A"/c .. .Debit ; Return Outwards A-/c

... Credit

(D) Goods Retumed by Branch A-lc ..Debit ;

BranchA/c... Credit

Under stock and debtors system branch profit is

ascertained by opening . .. ... :

(A) Goods sent to BranchAccount

(B) Branch Stock Account

(C) Branch Profit and Loss Account

(D) Bmnch Adj ustment Account

When branch is keeping i-rll system of accounting,

the entry in the head offrce books for depreciation

charged on branch fixed assets is:

(A) Depreciation A/c...Debit; Branch Fixed

AssetsAJc... Credit

(B) Branch Fixed Assets AJc... Debit; Branch

A/c....Credit

(C) Depreciation A/c....Debit; Branch Fixed

. AssetsAJc... Credit

(D) Branch A/c...Debit; Branch Fixed Assets

AJc...Credit

7gsv-14799-A



44 Th€ prooess by which co$olidated balance sheet 4?

of whole business is prepared by the head ofice'

is technically known as:

[:l$fr Hl*#.8hil"l'ff i"r#i
value ofthe share ofthe company ': '

kaouD as :

(A) Extemalreconstruction

(B) Inter0al reconstructton

(C) Reconstructlon

(D) All ofthe above

rt e snare capitat of the A Ltd' is consi$ing I

::"';;t"; of Rs 15 each B Lrd agrr

:il:'"''ffi ;; "i' ::",: 1":,:'?*," ;
"i:i^':,:":Lsfi ffi lT"ift ;;'"
ilJ;;:;;;"*e consideralion tn tt

(A) Rs' 1,16'667

(B) Rs' 1,66'667

G) Rs 1,16'672

(D) Rs 1,i6'660

(A) BGnchadjustrnent (A) Rs 31

(B) consolidation process @) Rs 31 80

iO t**.*at ttthe branch trial balance (c) Rs 3980

(D) Absorption .rn -.^h icsued .-. ::],;::"i1"':",n which appears as short te,o

45. x Lrd. rorreited l r,. 
"':: :.t::1';Ti"*:"u 

"" 
o;;""t"^,^ *e companv balance sneet:

ar20%prenium(to*:"::,i:.T.;;;*^" (A) proposeddividend

for non payment,of afuillli.ttrl 
nr "n*". 

o* (B) rnter€st acclued but not due

and a second & final call 01 Ks zu

^c,L"." 40 shares were rerssueo as firlly paid-up (c) Employees' providenl fund

,", *.lo n* r*". * rhis situarion the anlu; 
@) Noue of rhe above

,""i o a o"."un"d to 'capital Reserve ot 
on. ,n" reconstruction of a company's ltnanc

ls: stlucture without liquidation of the compar,t)

(A) Rs. 1'600

(B) Rs 2,000

(C) Rs 400

rDr Rs. 1,000

*. . r,u ."n:*:::'^":':,',|i.u]'11':|-1ff': r,
li^bilities of Rs 30'000 orzrL'

::"J";;" ;; * I i"'::l*: :,1I,:
10'000 in cash and balance by'r

i.;""*"t;t *t t oo 
"ach 

at par' Keeping in view

,nO t"t"**io"' the amount of goodwitl and

""aot' "t 
U"O""*'"t issued to the veodor are:

(A) Rs 20'000;3'400 
'

G) Rs 20'000;3'300

(C) Rs 10'000;3'300

(D) Rs 10'000; 3'400 
''
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51.

53.

Pre-acquisition reserves are :

(A) Reserves and profits appearing in the balance

sheet of subsidiary company before the
acquisition of its shares by the holding
company.

(B) Profit eamed afte. the acquisition of shares

of the subsidiary company.

(C) Losses of the company suffered after the
acquisition of shares of the subsidiary
company.

(D) Both (A) and (B)

According to Ind AS 103 fureviously AS14),
acquired identifiable assets, liabilities and non_

controliing interest in case of amalgamatron are

recognised:

(A) At their fair values under the acquisition
method

(B) At their market values under the acquisition
meftod

(C) At their book values under

medrod

(D) At their face values under

method

54. According to which of the

methods, issues are close to
values:

following pricing

curlent €conomlc

(A) Last-in-first out (LIFO)

(B) Firsrin-first out (FIFO)

(C) Highest-in- first out (HIFO)

(D) Weighted average

Expected annual usage of a raw material is
2, 00,000 units, cost to place one order is Rs. 1000,
and cosl ofholding invenlory is I pajsa per unir.
Economic order quantity is:

(A) 1,00,000 units

(B) 2,00,000units

(C) 20,000 units

(D) None ofthe above

When premises are ol,ned, a charge in lieu oI rent
rs an example of:

(A) An opportunity cost

(B) An imputed cost

(C) A Sunk cost

(D) A Differentiat cost

Input in aprocess is 4000 units and normal loss is
20%. When finished output ofthe process is only
3,240, there is an:

(A) Abnormal loss of40 units

(B) Accidertal loss of760 units

(C) Abnormal gain of40 units

(D) Both (A) and (B)

55.

5).

56.

the acquisition

the acquisition

57.

Direct material is an example of:

(A) Fixed cost

(B) Variable cost

(C) Semi variable cost

(D) Decision making cost

o
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tr: 
,r. rroPenine stocko{d@'J:t':ill:"-:: io4il:l 

*

'J]:Ifi 
qilililJ$"#':;1:l:n-uun*'

(A) Rs 1'04'000

G) Rs 124'000

(C) Rs 1'34'000

." :;.:-"1"'J: *1 "'i11ii;i""-[S"Jl

*'m*'St,:'*Pxir*t"u*
significance:

(A) Dtect distribution metttoo

(B) SteP ladder method

,-Ct S*ft^** **tion tn"ttlod

tO) t"P"ut"a aisuiu"don metboa

Aamiirook acontract w* "t"i5:T;: ::
'^ ^^ 'loo 

and as Per agreemstrr *'- '

:*1'.'::""* ; ;":;"1 :::: ::l ;:i:::
every year. At the enq "',-".^,*.*ran, of *..
cenirrcak of complett"" lili] .^*."", r" *
30. 00$00 After prepanog lne 

oL."'i o r,oou. on

urcenuin"a u notio"ut nt"1ll,t^lt-o, 
* 1-o* o,"

amount which he can tr-tllt^".-*'", 
r"r*tO*

and the ead to be-::et *-,-.r"*""*t,

profit is .' -'" -'

(A) Rs 3J6'000; Rs 329'000

(B) Rs aJ0'000 ; Rs 235'000

(C) Rs 1'88P00;Rs 5'17'000

(D) Rs 235'000; Rs' 4J0'000

I

I
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2.

1.

(A) Let the buyer beware

(B) Let the seller beware

(C) Let the law beware

(D) None ofthe above

JJ-305-B

A eornpany is managed by : 5.

(A) N[anaging director

(B) Fersons selecteri by the Company La-r,v Board

(C) Board of directors

(D) Promoters

Which of the tbllo*'ing is nct a eharacteristic of

a company ?

(A) A cornpany is a legal entig,', separate and

distinct from its members 7 ,

(B) A shareholder of a conlpany, in his

individual capacity, can bind the compan-v

(C) The sharetrolders of a eompany can enter

into a contract with tlie company

(l)) Acompanymusthave aregistered office

Which is not a characteristie of corporate social g.

responsibiiity ?

(A) Product safery

(ts} Consumerrights

(C) Environmentalpolicies

(D) Price-fixing 9'

Which ofthe following is not an absolute dutv of a

partner ?

(,r) Duty to be just and faithfui interse

(B) Dutytoprovide full information

(C) Duty not to compete with the business ofthe

finn

(D) Duty to be liable jointly and severaily

The maxim ofcaveat emptor means :

Which of the ioliorving is not a principle of a
valid ofttr ?

(A) An otTer may be express cr implied

(B) An offer rna,v be specific or general

(C) An affer must be communicated to lh=

cfferee

(D) An offer can cc-'ntain a term the

non-complianse of u.hich amounts to

acceptance

According to 
------ 

of the Indian Majority

Act 1875, a person dornicilerl in India, rvho is
,mder i 8 },ears of age is a minor.

(A) Section 2

(B) Section 6

(C) Section 4

(D) Section 3

An errcineous belief conceming something is :

(A) Fraud

' tB) Iv{isrepresentation

(C) [4istake

(D) Undueinfluence

A contract for sale of goods is one where :

(A) A selier gives goods to another by way of a

eontract, tbr safe keeping

(B) Goods are passed to another for use in his

business

(C) A seller transfers or agrees to transfer" the

prapefi,v in gerods to the buyer for a money

. consideration called the price

(D) Goods are loaned under a contract of hire

_ . toacustomer

Whieh is not a ffie oiHundi ?

(A) Darshani Hundi

(B) Ir{uddatril{unoi

(C) .IokhmiHundi

(D) RokfimiHu-'ldi

J.

.+"

5.
i0.
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a-

11.

13.

14.

Going concern concept is :

(A) Business is profitable
(B) Business will continue to operate for the

foreseeable funrc
(C) Assets of a business exceed its liabiiities
(D) Assets of a business should be valued at

disposal value

A trafu ufio sells food items does aot include
6e fmd itm &at is past its "sell by dzte- in his
stosk in the balance sheet. This is govemed by
vfrich accounting principle ?

(A) Matching

(B) Prudence ' i

(C) Realisation

(D) Goingconcem

Debenture Redemption Reserve is to be created
from:
(A) Securitiespremium

(B) Capital reserve not realised in cash

(C) Revaluation reserye

(D) Profits available for dividend
On 31$ Marcb, 2}lg,stock consists of 1500 units
of a raw material purchased @ Rs. 8 each, but the
mit price of the item has fallen to Rs. Z. The price
reduction is apprehended to be permanent. The
vahre ofclosing stock is :

(A) Rs- 16j00
(B) Rs. 10.500

(C) Rs. 12,000

(D) Rs. 15,000

AS-10 deals with depreciation accounting and
applies to all depreciable assets, except :

(A) Assets used for administative purpose
(B) Assets used for sales and sernice
(C) Wastingassets

(D) All ofthe above

16. Compoundjournal entry contains :

(A) more than one debit entry only
(B) more than one credit entry only
(C) more than one debit entry or more than one

credit entry or both

(D) nonarration

17. Accounting Standard-14 is related with :

(Ai .A.rnalgamation

(B) traluation ofstock

(C) DepreciationAccounting

(D) Valuation of assets

18. Valuation of a share is a process to determine the

fair value of a share is the average of :

(A) Par value

(B) N{arketvalue

(C) ileld value

(D) Intrinsic value

Directions (Q. 19 to Q. 22;-using the ibllow,ing
intbnnation, answer the questions :

Balance Sheet

as on 3lutDec. 2019

Equity Share Capital 15,00,000 FixedAssets i4,00,000

Reserve and Surptrus 1,00,000 Stock . 5,00,000

6 7o Debentures 3,00,000 Debtors 2,00,000

Bank Overdraft 1,00,000 Cash i,00,000

Creditors 2,00,000

22,00,000 22,00,000

Liquid ratio is

(A) 1:1

(B) 2:t

(C) 1:5:0.5

(D) 1:5

1i
t9.
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20. Debt equitY ratio is : 26'

(A) r8.7s%

{B) t8.s %

(c) 2s.s %

(D) 37,s %

21. Capitalization ratio is :

(A) 12.63 %

(B) 13.63 e6

(c) t0"63 %

22. Absolute liquid ratio is :

(A) 33.33 %

(Bi 21.5 %

(c) 40.2s %

(D) 37.2s %

23" Arnount receivables on account by a company 28.
against credit sales are usually called :

iA) Sundry debtors

iB) BiI]"

{C} Cre,Ji:ors

(D) BrP

24. Recording ineoi:rect figure in a joumal and posting

' the same amount in the con'ect side of ledger

aceq:unt is called :

(A) ComPensating error

iB) Error of misrePorting

(C) Error of cornmissicn

(D) Error of omission

25 ^ In case the shares are forfeited, the capital account

is debited bY :

(A) Norninal value of shares

(B) Faid uP amount on shares

(C) Called uP amount on shares

(D) UncalleduP amount otr shares

Which of the foilorving is not capital

expenditure ?

(A) a major overhautr to the mctor of a Ceiiveri"

van to extend its usefui life

(B) an air-conditioner fixed to a delivery van

(C) cost of replacing tyres of a deiivery van

(D) an extra body- is added to a delivery \ian to

increase the carrying caPacitY

Which of the foltowing is not shorvn in the balance

street ?

(Ai fixed dePosit

(B) opening stock

(Cl rnoflgage on lenC

(D r bank oi erJ:an

Gross profit is :

(A) saies less Purchases

(Bi net sales less cost of goocis sold

(C) net profit iess exPenses

(D) sales less purchases plus opening stock

Shares can be issued by a publie company

through:

(A) publicofferonlY

(B) privatePlacementonlY

(C) rights/bonus issue

(D) all the above

30. As perTable F of Sc,hedole-l to the Companies

Act 2013, interest on calls-in-arrears is

payable @:

(B) s%

. (c)'10%
(D) lTo/s

29.

4
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31. Dividead on preference'shares is paid : 36. In cinetna ha[s, composite cost unit is 

- 

;
(A) at a variable rate (A) Seat per show

(B) atafixe.drate/fixedamount (B) Costofs'creenlng

, (D) atparwi&debentureinterest (D) Rentof,cinemahall

32. Atpresen! acompany can issue preference shares 37 . Material cost variance is due to :

whichis : (A) Change inprice ofmaterial

(A) irredeemable (B) Clangeinquantrtyused

(B) redeenrableaftertheexpiryof20yearsfrom (C) Changeinmaterialmix'

the dde of issue (D) Atl of the above

(C) redeemable before the expiry of 20 years 38. Dangerlevel:Normalqonsumptionx
fromthe date ofissue (A) Reorder period

. (D) rdeemable afterthe expiry of 25 years frorii (B) Ma:<imurn reorder period

6e date ofissue (e) Ma.ximum reorder period for emergency

33. Tbe aggegate of direct maferial, direct labour purchases

and dirtrt expenses is known as : (D) Minimum reorderperiod
(A) ProdrrtCost 39. Whea absorbed overheads are Rs. 23,540 and,

(B) lvlmr&ctriqgcos actual overheads are Rs. 22,401,there is :

(C) PrimeCost (A) UnderabsorptionofRs. 1,i40
tD) ProductionCost (B) Underabsorption.ofRs.45,g40

34. The cost of a machine is Rs. 5,70,000. Its scrap (C) Over absorption of Rs. 1,140
value is Rs. 25,000 and useful life is l0 years. (D) over absorption of Rs. 4s,g4a
The depreciation amount under Straight Line 49. u,*o*u .ost i, a tool of, cost control and cost
Ivlethod is :

(A) Rs.57,000 (Ai Reduction
(B) Rs.59,5oo G) Maaagement
(C) Rs.54,500 (q pknning

@) Rs.50,000
" (D) Co-ordination

35'' contract costing is mostly used in one of the 41. Hawthomeexperimentrvasconductedby:
following:

(A) Chemicalindustry "(B) F.W.Tayior
(B) Textileindustry (C) EltonMayo
(C) Cementindusty (D) peterDrucker

(D) Constuctionindustry

1111
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44.

Graicuna's name is tritrked to :

(A) DelegationofauthoritY

(B) Spanofcontrol

(C) Uniryofcontnand

(D) None ofttre abov*

What is nct an advantag! of a hierarchical

struct ure ?

(A) Ci*ar chain ofcornmand

(B) Quick resPonse to change

(C) Discipiine and stabiliqr

(D) Small sPan of control

What is the term used for'po*'er'derived from

status or position in an organisation ?

{A) Referent

(B) Expett

(C) Reward

(D) Legitineate

'.--...-----_ rneans that people aitend tc only a small

portion of stimrili to whrich they are exposed'

(A) HedonicccnsumPtion

(E) Ferceptuai seleotivitv

(C) Expos".re

(D) Sensation

Which writer is most associated with bureaucratic

struetures ?

(A) FlenryFaYol

(B) MaxWeber

(C) Adam Smith

(D) h{ary Parker Follett

47 " If a General Manager asks the sales manager to

recruii some salesmen on his behall it is an

instance of :

(Ai DivisionofauthoritY

(B) Decentralisation of autliority

{C) Delegation of authoritY

(D) Delegation of resoonsibilitY

The technique of *Carrot and Stick" is used in a

business ofganieation for :

(A) Reelucingabsenteeism

(B) Motivatiotr

(C) EffecJive leadershiP

(D) Rewardingworkers

Due date of filing of return by an individual

assessee rs :

(A) 30ft June

(B) 3l$August

(C) 31$ JulY

(D) 30nNovember

The maximum amount of deduction under

section 80D is :

(A) Rs.35,000

(B) Rs.25,000

(C) Rs.26,000

(D) Rs.36,000

Education allowanee is exempted from tax for a

rnaximumof :

(A) Onechild

(B) Two children

(C) Threechil&en

@) Fourchildren

Deductioh for medical treatment charges for

specific ailments are covered bY :

(A) Sec. 80 DDB

(B) Sec. 80 D

(C) Sec. 80 DB

(D) Sec. 80 BD

48.42.

+i"
49.

;i0.

45.

46.

51.

52.

53, \\"nich among the follo*'ing is not exemptedrurder

Section-l0 ?

(A) Agrieulturalincome

(B) R.eeeiPtsbY amernber ofaHUF

(C) Interest to non-residents

{D) Dividend paid by an Indian company

6
)1tr
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58.
'54.

55.

A citizen of Intia who goes abroad for the purpose

ofannployment, he must stay in India at least for
----------- days to become a resident.

(4) 90 days

(B) 162 days

(C) 180 da!6
(D) 182 days

Incmetax is aform of-tax.
(A) Dircctta(
(B) Indirecttrur

(c) vAr
(D) GSr
The limit of exempted income, under differeni tax

slabs, foi a senior oitizen for the assessment year

2020 is :
(A) Rs.3,00,000
(B) Rs.2,00,000
(C) Rs. 1,00,000

(D) Rs.2,50,000 60.
Remunerationreceived by ateacher of a college
from the Uriversity for checking answer scripts
is ta:rable under the head :

(A) Salaries

(B) Incomefiomothersourres
(C) ProfiE or Gains of Business or Profession

@) Incomefrom speculative business

Donation on PM's National Relief Fund is

deductible lA0 % out of the gross total income of
the assessee, under section :

(A) 80 c

(B) 80 cc
(c) 80 G

(D) 80 GG

Where a eompan)'faiis to redeem the debentures

on the ciate of its maturitq the debenture trustees

may apply for remedy to :

(A) FlighCourt

{B) Ir4inistry of CorporateAffairs

(C) ItegistrarofComgranies

(D) Tribunal

l:/aat is a::oeial enterprise ecncerned r.vith .]

(A) Profit raaximisation

(ts) N{arimising market share

(C) Runaing a nct-ibr-profit business

(D) Running a business io create oominunit;*

benefit:+

, 59,

57.

7
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Malch list onc villi li$ l*o and scled rhc coret
dswr u\ing the c.dcs givcn bclo{ I

T 
hcmerhodof lea{squarcs lindsthchc$ln liN

thar - thc cnor bclsccn obscrtcd lnd
esrimdtd poinls on rhe lmc

(B)  $rcach$ ro inlinily

Thcrc isa hjgh invN atcflron hd{en mca\Ns

Ovce€isht and lila cxpcclancy 
^ 

corcLalon

cocfllcicnt Ni$ thc alnlc slaletucnl s :

(A) R=0.80
(R) R=020
(c) l{= {.30
(D) R= 0.20

If lhc rclationship b.lwccn X and Y is posilrvc- rs

vanabh Y deE6cs, vdablc X :

Ifa gcncdn mdrgd 6ks Lhc sals Inmsd io rccRit

sonc sales Iitplc on his bchall il is d insrancc ol

(A) DilGion ofaurhonty

(B) t)€enmlialionofNdonq
(C) DdcgarioDolaurhorilY
(D) DcLcsarionof r6F.nsib,lity

MissAsn4rncwma[gcrarXYZlnc pnoanL]

Nrics aboul asscnblins and coordinali.g fic
hunan, nnancid, phlsicil ttrd othcr rcnNcc'
nccdcd Io achiclc hct sorls. Whi.h lunclr.n Ls

Miss,Asma pdmdily c.nccmcd lbour l

5. C;nuping 1.

2.

l.

5.

(A) A 3, B-1, C 4, D-5

0) A l, a-5, c-!. D-2
(c) .^ 2.8-1, C 4, D-3

(D) A 2,ll-5, c l, D-3

which ol$c lollowing G atcchniquc ofconlrol

'l hc srrcnelh (dcgrcc) oflhc corrclstion bctween a

sct of indcpcndcnt variablcs X and a dcpen'lcnr

vdiablc Y is icaurcd by :

(A) c'c$ciolofcorclalion
O) Cdfilcicnl ol DclcmiMlion
(C) Slanddd llnorol lriimltc

Rclarionship bclu.cn.onelalion cocflicicnl and

cdmcic ol ddminarion is :

(B) lhc cocilicicnl of dclcnnination is thc

wuicicnl ol coft lalion sqmd

Itlhcrcg.sionequlionhcqualloY=21.6 54 2x

*h,|c54.2 isrhc of

( ) Radis, inlcNefl

(C) sloFc. restsion €cnicicnt
(D) lnlcrcept, sloPc
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12. Th. ftan ol a distrib ion is l4andrhcsr&dard 13.

ddialion h 5. whar is tbc laluc oftbe ctncicnr of

(^) 60 4%

(B) 43r%
(c):15?%
(D) 21.3%

ll. Themeanofadisldbutionis2S,lhcmedianis24,
rnd rho mode is 25.t. Il is mosr likely lhar thk ,^dhib i.nir:
(A) Posiliwly skc{cd

(l)) NcAariv.ly Skcad
14. whichofihclollowinEdcscnbcthcniddlcp3nofa

(A) Mc6urcofvdabihy
(8) Mc.surc ofccnhl lcndcncy
(c) McduE ofAssocilrion
(D) Mca$'rcolshapc

15.'|}cnriddlcvalueolanordcrcdamyolnunbersis

(A) Modc 2r'

(l)) Nlid Poin'

16. A pMcr$ is a ncrsm rvhich is conpuled frcn i

(D) \.ne orlhe lbovc
17. Dividcnd rcccivLi bv. sh&hol,lcr fom m lndim 2t.

compdny N cxcmpl. Irlcrcst oi any cxFndiure
incmd lbr @i'rg such di!idcnd inomc shlll :

{A) Ac allowcd a dcdlction
(ll) Nolbcallosed6dcduction
(c) Rc allowcd s dcducrion subjecrroccdain

(l)) lrc allo\dr.nly irAO h s.lisllcd thd n is only
idcrce crpcndnuc

Calcularcrhc gn*sMnudl$lucliomrhcfollNli'rg
detaih : MunicipalVaLurlts 15.000.l,0irl{c dl

VdLuc lls 50,000, Srandail Rcn! lts 48.000

( ) l{s.50,000

(D) l{s.,18.000

lDcomehchescableasprclilsofthcbusituss.o )
if rhc busincss i\ c!ft ied or byrhcssscs$c al aDt

timcduingfic prcvious yea. I lorvevcr thcrc ai!
ccn,id cxc.pri.ns 1o lhc rule. which our ofrlr
tirllosing is not d crccplion ?

( ) Rccovcry aeainsr Bad dcbls

(B) Salcofcapilal6selusdfor$icndllcnsctu.h
(c) Rccolcry aealns anv loss, expcDdilurc of

lmdinB liabililycdli&allosod $,dcd(lnD
(D) Rccorcry aglinsl any loss, cxpcDdnurc or

t dine liabilily eanicr not aLlowcd,s !

Whichoutofthc lolk^vinsisnotacondnionlobc
tunlbd lorclaiming dFndnmun](Sarion 37(l )?
(A) such expcndilurc sl,ould nor bc.ovftcd uodcr

0)
(c)

O)

rhc speci lic scclions i c scctions l0- 16

L\pcndnurc shoDld br ol capilal nalurc

ExpcnditurcshouldnolbcolaI{ onalnalurc

Ir-\Indit@ should lEvc bccn incuftd lhrlh
orcxclNilcly lbrlhc puAosc of thc IILNincss

Vhich ofrhc following nMarcnal tunctioN is Dor i
lln of clcmcnls of manaecmcil gilcnb, llcDrr
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manaecnrcnldErcnby laylot?

(ll) I)cpannlcnlarion

(C) srdofconld

2i. l:oravxilins cxcmpl,or undq scction 54, rhich
dlourl is clisibh br avlili'rs exc'npiion ?

(A) hrchasc/Co.structionofaNsidcnlialhoue

22 $hichmorgllrLllo$in8isrhctatrrcofsciddnc 2?

whcrc thc pronrissor rcfuscs 10 t*lorm his

obligarion e!en bclbrc lhc sperilicd rnnc lor
perlbnndo md sisrifi6 hisrbwiuinerN,lhcn 6crc

(A) An anticipaloq brcarhotcontmcl
(1,) An actual brcaclr orcon(rac(

(C) An i.rplicd brcach of&nlracr
(D) An cxprcsscd bLcach ofcomrur
'l hc pcrl-orfra.cc ofaconlingcnr contact sould
dcpcnd upon th. hdppcning o!n.n happcn gol
somc cvcrforc.ndition. ihis cvcnf iscallM:
(A) Considcrair b$c conhut
(Ir) Circumsknccro rhcconhcl
(c) Collarcrulrolhc.o ncr

lrcn in thc abscnceolacontacl. ccrlarn s,c'dl
rclationshinseivc risloccnrin$(cilicoblisaln ns

to bc Dcrlomcd by ccnain tcrsons. thcsc arc

(B) conrinscitcon!.crs

  dirccbrappointcdbt ft Road lohldthcollicc
unril thc conchBion ol ,rcrtdnnal gcneml mccring is

(D) Dircclorrcdingbyrorarion
InalistcdconF.r_ $nh ll direclors.*hal islhr
qnorun for rhc botrd meriog ?

23

prurerly ul to drc duc dat ofrclrm ofiN)tuc

(R) l)cposnincapiblAairaccountehcmcuplo
$cducdab of durnof irc.nc onlY

(C) Pur.lm$/Cornrudio.ofarcsidentalhousc 29'

pruIic'1y qJ b thc duc dalc oftulun ofinmmc

oddcposilincapildSdibaccou schemeql

ro drcdalc of rclum of in@nc
(D) l,uirha\dconsttrclioD alid fiN yeds from

thcrrtr slardalc

2.l. lhcrighlocalcincascof.nunpaidscllqgivcs 
^^thc{lld$crirhllorls.ll inshichof thelollowing rv

(A) whcn lhc soods iuc pfishablc
(ll) Nlu thc -loods rrc no! pernhablc

(c) whcnlhcsoodsdtcxpcnsilc
()) \r'hcirhcgoodsarecheap

25. lhc dra*cr of a dish.h.rcd chcquc can bc

indencdlormdihrnpcdodof, ,,.

26. A dm\ar n1.r! nor hc punishRl or pdcn euillyuder
Ncgoriablc Inslfumenb Acl. l83l iD casc of
disho.orillhcpayncntismldcfd., ,r.
(r\) SL'ltloncntofdcbl
(lr) Scialdblisario eilt
(() lrolh(^)and(B)
(l)) Nonc dfthc abolc



rr. Annual dud ol r comFey hrling shec capilal is r9.
ro bc nledwilh Rehlnof Companics ine'fomr
(A) 20A
(r,) 20R
(c) 2r\
0) 25ll

1,1 lb calculdlc rhc pnbrblc cdsr ol the tr.ducl, 40.
knovledgc oflbuowin8 facloE ilvolves :

(A) Prcduclion timc to'quired

0l) !scofproiouscstimnlcsonoslinemtcs
(C) lIlccl ofclar8c in lacililis ofcomp.nblc pans

(D) ,4lloflhcabovc

Which ol rhc lbll.wing is rhc cosr rl nrdircc!

ln sc ofpan rcdcnprion ofdcbcnrurcs. tu hdar

{ ) 50% ofthc an.!nr ol dcbc.rur.sissucd rill

(B) ?5%ofrh. d.r.nnr oldcbcnrurcsi5sucd till

(C) Ir lErponion lo lhc issuc ofdcbcNurcs rilLlhal

Seuid6 p@im1{6unl is shoM on rhc liabiliriq\

(ll) Iacscflcs,ndsu+lus
(C) Cwenll,iabililiesddhovisioDs

At the lime ofissuaDcc. shsres can b. undcNrillcn

(A) Only onc Lhdcsrircr

1B) Ath6l2ormorcpqsonsjoirnl]
(c) Any mmbcr ofmdc.rnds

lypciscs ircidcnello {hccaation aDd noahlioDol'

c

t)

0)
(c)
(D)

0)
(c)
(l)

11.

A-2, 8,3. C-t, t)-4
 l,R4,C2,t)1
A4,B2,C1,Dl
A-1, D 2, C,r, D-4

c.sring ( a tll* oijobcosring.

42.

(c) Unir

l3 whicholrhclblloNingis&slofdirccrmalerials?

tlt'o-20653 ,\

(A) CurcnL sscG.I-oansdd dvanccs

(t) Re$nsandsurylus
(c) P(linrinrryllrFiss
(l)) CMcnl l-iabilitis and I'mvisions

,14 Proniutuonisslcofsharcs.mbcusodl.r

G\) lsucoibonussharcs

€) Dntjbution olpoli(
(C) Mectinslossonslcof!liscdlssel

lDl No.collhcrbov.
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1.

5.

DA. DAJ-11145_B

Method of calculating skewness which is based on

positions of quartiles and median in a distribution is

called

(A) Gary's coefficient of skewness

(B) Sharma's coefficient of skewness

(C) Bowley's coefficient of skewness

(D) Jack Karl's coefficient of skewness

Which of the following terms best describes data

that were'originallycollected at an earlier time by a

different person for a different purpose?

(A) Primary data

(B) Secondarydata

(C) Experimental data

(D) Field notes

Ifhvo variables oppose each other, then the correlation

willbe

(A) PositiveCorrelation

(B) Zero Comelation

(C) PerfectCorrelation

(D) NegativeCorelation

Karl Pearson's coefficient of correlation method of
measuring comelation is

(A) Graphic

(B) Positional

(C) Mathematical

(D) Both (A) & (B)

Relationship between correlation coefficient and

coefficient of determination is that

(A) Both are unrelated

(B) The coefficient of determination is the
coeffi cient of correIation squared

(C) The coefficient of determination is the square

root of the coefficient of correlation

(D) Both are equal

If R3 is calculated to be 0.9g how confident would

you be in using the line of best fit for prediction?

(A) The relationship is random and thus cannot be

If Spearman's co-efficient of rank comelation is equal

to one, then

(A) The rankings of the two variables totally agree

(B) The rankings ofthe two variables partially agree

(C) All the 'total variation, is ,explained' by the

regression line

(D) The rankings of the two variables is totally

different

The regression equation for predicting number of
speeding tickets (Y) from information about driver

age (X) is Y : -.065(X) + 6.57. How many tickets

would you predict for a twenty one -year-old?

6.

7.2.

aJ.

8.

4.

(A) s.20

(c) 6.s7

(B) -s.27

(D) 1.s7

9. Income received in India in previous year is taxable in

the hands of

(A) Resident

(B) Not-resident

(C) Not ordinarily resident

(D) Allabove

The following is not taxable as income under the head

'oSalaries"

(A) Commission received by a full-time director

(B) Remuneration received by a partner

(C) Allowances received by an employee

(D) Free accommodation given to an employee

10.

2
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I l. An individual is said to be resident in India in aprevious
year (in which the February month has29 days) if he
is in India in that year for a period or periods amounting
in all to

(A) 182 days

(C) 60 days

16. Ifan assessee earns rent from a sub_tenant in respect

oftenanted property let out as a residence, the said
rent is

(A) Exempt under Secrion l0
(B) Taxable under the head incorne fiom house

property

(C) TaXable as business income, as the lettins out
is a commercial activity

(D) Taxable as income from other sources, unless

the assessee is in the business of sublettins
properties on a regular basis

17. Under the head Business or profession, the method
of accountingwhich an assessee can follow shalr be
(A) Mercanrile system only
(B) Cash system only
(C) Mercantile or cash system only
(D) Hybrid system

18. Gross Total Income is arrived after
(A) Only adding Income under five heads of Income
(B) Adding Income under five heads of Income

excluding losses

(C) Adding Income under five heads of Income,
after applying clubbing provisions and making
adjustment of set off and carry forward of
Iosses

(D) Adding Income under five heads of Income,
after applying clubbing provisions and making
adjustment of set off and carry forward of
losses and after allowing deduction under section
80C to 80U

19' Long term capitar ross can be set off from which of
the following?

(A) Short term capital gain only
(B) Longterm capital gain only
(C) Income from business or profession
(D) Income from salary

(B) 183 days

(D) 150 days

12. If the assesse is engaged in the business of growing
and manufacturing tea in India, the agricultural income
in that case shall be

(A) 40o/.o of the income from such business

(B) 60yo of the income from such business

(C) Marketvalue ofthe agricultural produce minus
expenses on cultivation ofsuch produce

(D) None of the above

I 3. A person leaves India permanently on I 5_ I l_20 I 5. The
assessrnent year for income earned tiil l5-r1-2015 in
this case shall be:

(A) 2014-20rs

(c) 2016-2017

(B) 20ts_2016

(D) None of theAbove
14. Incomes which accrue or arise outside India but are

received directly in India are taxable in case of
(A) Residentonly

(B) Both ordinarily resident and Not Ordinarily
Resident

(C) Non-resident

(D) All the assessees

15. An assessee has borrowed money for purchase of a
house & Interest is payable outside India. Such interest
shall

(A) Be allowed as deduction

(B) Not to be allowed as deduction

(C) Be allowed as deduction if the tax is deducted
at source

(D) Be allowed as deduction in case ofNRI

3
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20. One of the following does not form

income

(A) Interest

(B) Royalties

(C) Annuities

part of gross 26.

(D) Gift, bequest and devices

In a contract not specif ing the time for performance'

the promissor can perform the contract

(A) Within..any time howsoever long it may be

(B) Withintheshortesttime

(C) Within a reasonable time

(D) None of the above

A proposal when accePted becomes

(A) Promise under section 2(b)

(B) Agreement under section 2(e)

(C) Contract under section 2(h)

(D) None of the above

A contract oflife insurance is a:

(A) Contract of lndemnitv

(B) ContingentContract

(C) WaggeringAgreement

(D) UncertainAgreement

The basis of quasi contractual obligation is the:

(A) Existence of a valid contract between the parties

(B) Existence of a voidable contract between the

parties

(C) Prevention ofunjust enrichment at the expense

, ofothers

(D) Provision contained in Section of the contract

The Sale of Goods Act, was enforced on

(A) 1st day of MaY, 1930

(B) lstdayofJune,1930

(C) lst day of JulY, 1930

(D) None of above

The legal definition of an 'unpaid seller'is given in

which of the following sections of the Sale of Goods

Act, 1930?

(A) Section 44

(C) Section 47

(B) Section 45

(D) Section 48

In a promissory note, the amount of money payable

(A) Must b'e certain

(B) May be certain or uncertain

(C) Is usuallY uncertain

(D) None of the above

'At sight' under section 21 ofthe Negotiable Instrument

Act, 1881, means

(A) On presentation

(B) On demand

(C) On coming into vision

(D) None of the above

What happens if a crossed cheque is presented for

payment?

(A) It can be paid only through a collecting banker

(B) It cannot be Paid at all

(C) It can be paid across the counter in another

bank

(D) None of the above

Which of the following is not the clause of

Memorandum ofAssociation?

(A) Subscription

(C) Directors

.(B) Capital

(D) Object

27.

2t.

28.

22.

23.

.ALa.

25.

29.

30.

31. Powers, rights, remuneration, qualification and duties

ofdirectors are discussed clearly in

(A) MemorandumofAssociation

(B) ArticlesofAssociation

(C) ProsPectus

(D) None of the above
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32. As per Companies Act 2013, a company can be

wound up by a tribunal in the below mentioned

circumstances:

(A) When the company is unable to pay ifs debts

(B) If the company has by special resolution

resolved that the company be wound up by the

tribunal.

(C) If the company has not filled its finarrcial

statements or annual returns for preceding 5

conseculive financial years.

(D) All ofthe above

The Accounting System followed by Not for profit

organizations is

(A) Accrual System

(B) Cash System

(C) Mercantile System

(D) Non-profitary System

Businessman always see business running for an

indefinite period of time. This concept is referred to

AS

(A) Accounting Period Concept

(B) Money Measurement Concept

(C) Consistency

(D) Going Concern Concept

Assets are recorded at their original purchase price

according to the

(A) MaterialityPrinciple

(B) HistoricalPrinciple

(C) Cost Benefit Principle

(D) ConsistencyPrinciple

Accounting for Employee Benefits is related to:

(A) AS-IO (B) AS - 12

The Convention of Conservatism entails

(A) Anticipation offuture gains

(B) Anticipation of future losses and gains

(C) Anticipation of future losses

(D) None of the above

Which of the following conventions requires a

company to diwlge all the material facts in the financial

statements for relevant stakeholders to make the

informed decisions?

(A) Convention of Consistency

(B) ConventionofMateriality

(C) Convention of Conservatism

(D) None of the above

Redeemable preference shares can be redeemed out

of

(A) The sale proceeds of the investments

(B) The proceeds ofa fresh issue ofshares

(C) Share premium

(D) The proceeds ofissue ofdebentures

When amalgamation is in the nature of merger, the

accounting method to be followed is

(A) Equity Method

(B) Purchase Method

(C) Pooling of Interest Method

(D) None of the above

Goodwill arising on amalgamation is to be

(A) Retained in the books of Transferee Company

(B) Amortized to income on a systematic basis

normally over a five year period

(C) Adjusted against reserves or profit & loss

account balance

(D) Allofthe above

37.

38.

aa
Ji.

39.

aAJ+.

40.

35.

41.

36.

(c) AS - 24

DAJ-11145-B f,
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42. is said to have taken place, when 47 . The degree of completion of work is determined by

the existing Company A takes over the business of

another existing Company B which is wound up.

(A) Amalgamation

(B) ExternalReconstruction

(C) Absorption

(D) None of the above

Amalgamation between two or more companies takes

place for the reasons like

(A) Eliminatingcompetition

(B) Giiniirg economies of large scale operations

(C) Improvingmanagerial effectiveness

(D) All of the above

The amount of capitalwith which the company is

registered with the Registrar of the Companies is

called as

(A) Authorized capital

(B) Share premium

(C) Issued capital

(D) Fixedcapital

Which ofthe following does NOT belong to the prime

cost section?

(A) Indirect materials

(B) Direct labour

(C) Transport of raw materials

(D) Rawmaterials

Cost accounting is a specialized branch ofaccounting

which deals with

(A) Collecting, recording, classi$ing, analyzing&

comparing the work certified with

(A) Contract price

(B) Work in progress

(C) Cash received on contract

(D) Retentionmoney

Cost ofAbnormalWastage is calculated as:

(A) Nonial output + Normal cost x Abnormal

Wastage in units

(B) Normal cost + Normal output x Abnorrnal

Wastage in units

(C) Abnorm4l Wastage in units x Normal output

+ Normal cost

(D) None of the above

Cost of preparing drawings for the manufacture of a

particular product is

(A) Cost of direct labour

(B) Cost of indirect labour

(C) Directexpenses/costs

(D) Indirectexpenses/costs

Labour cost per product is Rs. 2/hr and tirne taken by

each product is 2 hr. The factory overhead is20Yo of

the labour costs. The factory cost for 100 products if
material cost per product is Rs. 3, is.

(A) Rs.700

(C) Rs.780

(B) Rs.740

(D) Rs.820

is known as "the father of

scientifi c management."

(A) FredrickW Taylor

'(g) Henry Fayol

(C) Robert Owen

(D) MaxWeber

48.
ia+).

44.

49.

45.

50.

46.

(B)

. )1.controlling of costs

Collecting, classifying, processing, allocation

and controlling of costs

Collecting, classiffing, recording, planning and

controlling of costs

Classi[ring, collecting, recording, allocation,

directing & controlling of costs

(c)

(D)
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52. .A "Strategic plan' is often referred to as

(A) Longterm plan

(B) Shortterm plan

(c) Both (A) & (B)

(D) None of above

53. Sofia works in one of seven research and development

departments at General Automobile Corporation. This

would suggest that General Automobiles has a

(A) r'unctionaf$frCture -
(B) Divisionalstructure

(C) Flat structure

(D) High degree of centralization

54. The number of subordinates that a manager or

supervisor can directly control is referred to as

(A) Communicating

(B) Coordinating

(C) Span of control

(D) Unityofcommand

55. Which of the following would be

"controlling function"?

included in the

(A) Measuring results against corporate objectives

(B) Explbiningroutines

(C)' Setting standards

(D) Givingassignments

DAJ-11145-B
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Target coaching, work'planning, mutual goal setting

and performance objectives are all terms used to
specify concept called

(A) Behavioral rating approach

(B) Management by objectives

(C) Combination method

(D) Critical incident method

Since the mode is the most frequently occurring data
value, it
(A) Can never be larger than the mean

(B) Is always larger than the median

(C) Is alwityS laTgerthan the mean'

(D) None of the above answers is correct

A numerical value used as a summary measure for a
sample, such as sample mean, is known as a

(A) Populationparameter

(B) Sample parameter \

(C) Sample statistic i

(D) Population mean

Which ofthe following is not a measure of dispersion?

(A) The range

(B) The 50th percentile

(C) The standard deviation

(D) The variance

Standard deviation of first 50 natural numbers is

(A) 4s.43

(c) t4.43

(B) 20.43

(D) 16.43

56.

57.

58.

59.

60.
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